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WARNING

THIS MATERIAL CONTAINS INFORMATION AFFECT-
ING THE NATIONAL DEFENSE OF THE UNITED STATES
WITHIN THE MEANING OF THE ESPIONAGE LAWS,
TITLE 18, USC, SECTIONS 793 AND 794, THE TRANSMIS-
SION OR REVELATION OF WHICH IN ANY MANNER TO
AN UNAUTHORIZED PERSON IS PROHIBITED BY LAW.

These biweekly reports on “Sino-Soviet Bloc Economic Ac-
tivities in Underdeveloped Areas” are prepared and issued
by a Working Group of the Economic Intelligence Commit-
tee, including representatives of the Departments of State,
the Army, the Navy, the Air Force, Commerce, and Agricul-
ture; the International Cooperation Administration; the
Office of the Secretary of Defense; and the Central Intelli-
gence Agency. Their purpose is to provide up-to-date fac-
tual information on significant developments in the eco-
nomic relations of Sino-Soviet Bloc countries with under-
developed countries of the Free World. The EIC-R-14 series
of reports, under the same title, provide periodic summaries
and analytical interpretations of these developments.

Printed and Disseminated by the
Central Intelligence Agency
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Summary of Events
21 November - 4 December 1958

India recently concluded economic agreements with the USSR,
Poland, and East Germany which are intended to increase India's
trade with these countries.

The Chinese Communist International Trade Promotion Board
in Peiping has notified a number of Chinese merchants in Malaya
that they will no longer receive supplies of goods from Communist
China. The Board stated that the embargo was being instituted be-
cause of a number of discriminatory measures taken by the govern-
ments of the Federation of Malaya and the Crown Colony of Singapore
against Communist China.

On 21 November, Cambodia and North Vietnam signed a trade
and payments agreement which authorizes trade between the two
countries up to a level of $4. 2 million. South Vietnam has announced
that it will prevent the movement through its territory. of goods in-
volved in this agreement.

Further information is now available on the delivery of Soviet
military equipment to Iraq. The first consignment arrived at Basra

25X1 on 17 November. | |the equipment con-

sisted of medium tanks, light AA guns, field guns, reconnaissance

vehicles, and heavy trucks. 25X1
25X1 | |

The reported value of the Sovietl-Ira.qi arms agreement is $168 mil-
lion.

Czechoslovakia reportedly has reached an understanding with
the government of Guinea on economic, scientific, and cultural re-
lations. Trade ties are to be based on the exchange of Guinean
agricultural products for Czechoslovak consumer goods, In addi-
tion, Czechoslovakia has offered scholdrships to Guinean students.
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The Soviet Bloc petroleum offensive in South America possibly
may now have been extended to Bolivia. | | 25X1
25X1 | |the USSR has made a large-scale and economically:
attractive general offer to the Bolivian state petroleum agency
YPFB. It also has been rumored that Czechoslovakia has offered
to provide several geological engineers.
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